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B Standard & Poor's Expects a Sharp Decline in the Financial Deficit of the Arab Gulf States

Standard & Poor's credit rating agency expects that the budget
deficit in the Gulf Cooperation Council countries will drop sharply
this year, supported by high oil prices, fiscal consolidation, and
a recovery in economic output while easing measures of the
Coronavirus.

Standard & Poor's has projected that the total deficit of central
governments in the Gulf Cooperation Council countries will reach
about $ 80 billion this year from $ 143 billion in 2020. Indicating
that the fiscal deficit in the Gulf Cooperation Council countries,
which is still high, will lead to the continued deterioration of the

balance sheet in most cases. The Agency disclosed that, with the
exception of Kuwait and Bahrain, the budgetary performance of
the two countries was stronger than it was in 2016, which is the
previous collapse of oil prices.

According to the credit rating agency, the fiscal deficit is
expected to decrease during the period from 2021 to 2022 and
expand again in 2023-2024, given the anticipated expectations
for oil prices, as well as the gradual reduction in oil production in
line with the OPEC + agreement in May 2021.

Source (Al-Arabiya.net, Edited)
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B Decrease in the Fiscal Deficit in Jordan

The Jordanian Ministry of Finance revealed a clear improvement
in domestic revenue collections, rising by 315 million dinars,
or 12.2 percent, compared to the same period last year. This
increase came as a result of the increase in tax revenues by about
174 million dinars, and the increase in non-tax revenues by about
141 million dinars during the first quarter of this year, compared
to the same period last year.

The total public revenues of the central government during the
first quarter of this year amounted to 1851.7 million dinars,
compared to 1571.3 million dinars during the same period last
year, that is, an increase of 280.4 million dinars, or 17.8 percent,
in addition to the increase in public expenditures during the first
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I 2023 is the year of Return to Growth in Global Passenger Traffic

The International Air Transport Association (IATA)
expects that the number of travelers in the world will return
from the year 2023 to the level of 2019, before the crisis
of the "Covid-19" epidemic, which led to the collapse of
passenger numbers.

According to the organization's projections, the number of
passengers who have transported in the world this year is
supposed to constitute 52 percent of their pre-crisis number
and to rise to 88 percent in 2022. It is expected that in 2023
it will return to the level of 2019 (105%) and reach 5.6
billion passengers by the end of the decade thanks to an
annual growth of 3.9% between 2025 and 2030.
According to IATA forecasts, the loss resulting from the
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quarter of the current year, with a value of 107.4 million dinars,
or 5.3 percent, compared to the same period last year.

And based on Jordanian financial figures, the fiscal deficit
decreased by about 173 million dinars, to reach a value of 274
million dinars during the first quarter of the current year 2021
compared with the same period last year. Whereas, the balance of
government debt, after excluding what was carried by the Social
Security Investment Fund (SSIF) until the end of last March
of this year, amounted to about 26.807 billion dinars, or 85.6
percent of the estimated GDP for the month of March, compared
to A rate of 85.4 percent at the end of last year.

Source (Ad-Dustour Jordanian Newspaper, Edited)
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"Covid-19" crisis over the course of two years corresponds
to a full decade of losses. In 2020, the level of mobility
returned to the level of 2003, with the number of passengers
around the world reaching 1.8 billion passengers, according
to the International Civil Aviation Organization.
According to the organization, the change will be different
according to the regions of the world that Asia-Pacific
will advance, with an annual growth rate of 5.4 percent.
Whereas, the growth rate in Africa - the Middle East will
reach 5%, while Western Europe will record an increase of
2.3%, and North America will reach 1.5%.

Source (Al-Raya Qatari Newspaper, Edited)



